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Historical evolution of the General Index

Tinsa IMIE General & Large Markets housing price index, based on valuations of finished homes (new and resale) by Tinsa, takes a monthly reading of year-on-
year property values and their level compared to 2001 (base point of 1,000).
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Tinsa Certify markets the IMIE Report, The data in this report has been compiled by and belongs to Tinsa Tasaciones Inmobiliarias SAU, The information is freely available to users who may reproduce it for non-commercial means only providing they always cite Tinsa Tasaciones 
Inmobiliarias as the source, The IMIE Index has been compiled from values in Tinsa valuation reports and therefore the base prices used may differ from actual market prices, As a result, the IMIE Index is merely indicative of market changes and should never be used to take business 
decisions, Tinsa Tasaciones Inmobiliarias and Tinsa Certify take no responsibility for deviations, inaccuracies, omissions or errors that this report may contain and will accept no claims for any use of the document or the data contained within it.

Comparative changes in indexes

GENERAL AND LARGE MARKETS
NOVEMBER 2025

Monthly variation

LAST 12 MONTHS

Year-on-Year change

LAST 12 MONTHS

LAST 10 YEARS



Main Property & Economic indicators

GENERAL AND LARGE MARKETS
NOVEMBER 2025

Property indicators Economic indicators

SALES
Property transactions (new and second hand included ).

SEPT 2025 PREVIOUS MONTH

Year-on year change 3.8% -3.4%

Total 63,794 47,697

Year- to date change * 14.4% 16.1%

Source:  In-houseand mainonline portals
(*) FromJanuarycomparedtothesameperiodlastyear.

BUILDING LICENCES
Building licences issued by the Technical Architects ’ Association

SEPT 2025 PREVIOUS MONTH

Year-on-year change -9.2% -23.5%

Total 10,077 6,189

Year-to-date change * 5.6% 7.6%

Source: SpanishMinistryofTransport,Mobility& Urban Agenda.
(*) FromJanuarycomparedtothesameperiodlastyear.

AVAILABLEPROPERTIES ON ONLINE PORTALS
Net available property advertised on main portals

Q3 2025 PREVIOUS TRI.

Total 496,361 510,473

Year-on-year change -15.43% -17.42%

Source: In-houseand mainonline portals.

MORTGAGES
Number of mortgage loans approved

SEPT  2025 PREVIOUS MONTH

Year-on-year change 12.2% 7.5%

Total 46,120 33,271

Year-to-date change * 21.4% 22.9%

Source: SpanishInstituteofStatistics(INE).
(*) FromJanuarycomparedtothesameperiodlastyear.

GENERAL IMIE 
Changes in average Price per m2  for Tinsa-valued properties

NOV   2025 PREVIOUS MONTH

Year-to-year change 13.4% 12.9%

From peak -3.3% -4.6%

Source:Tinsa.

CPI
Consumer Price Index

NOV 2025 PREVIOUS MONTH

Annual rate 3.0% 3.1%

Source: SpanishInstituteofStatistics(INE),

UNEMPLOYMENTRATE
Number of registered unemployed

NOV  2025 PREVIOUS MONTH

Year-to-year change -6.2% -6.1%

Número absoluto 2,424,961 2,443,766

Source:MinistryofEmployment.

EURIBOR
Average interest rate offered by banks and used as reference for mortgage
loans

NOV 2025 PREVIOUS MONTH

Monthly rate 2.217 % 2.187%

Source: Bank ofSpain

CONTRIBUTORS TOSOCIAL SECURITY
Number registered as employed on the last day of the month

NOV 2025 PREVIOUS MONTH 

Year-to-year change 2.5% 2.4%

Total 21,825,233 21,839,592

Source:MinistryofEmployment.

DOUBTFUL LOAN RATE*
Mortgage loans considered to be at risk of default

NOV 2025 PREVIOUS QTR

Quarterly rate 2.07% 2.25%

Source: SpanishMortgageAssociation(AHE)
*Householddebtforpropertypurchase.
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